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Since our last meeting, the state budged was passed. Governor J.B. Pritzker signed the FY21 
state budget on June 6 that is heavily reliant on federal assistance because of revenue lost to 

COVID-19 restrictions on businesses and social interaction. 
 

But even short of revenue, the General Assembly sent the Governor a $42.8 billion spending 
plan, 7.5% larger than the current year’s outlay (WMAQ-TV). 

 
It will cost $42.8 billion in general revenues, which is as much as $1.3 billion more than the 

state will bring in for the fiscal year starting July 1, 2020. The budget could be out-of-balance by 
$574 million (optimistic) to $1.3 billion (high-end deficit) (Illinois Policy.Org). 

The budget relies on billions of dollars that Illinois and other states hope come in the form of 
federal assistance to state balance sheets battered by COVID-19. It also authorizes borrowing 

up to $5 billion from a federal COVID-19 relief fund if grant funding isn't forthcoming (WMAQ-
TV). 

One way to help balance the budget is to increase revenues. The Governor has been promoting 

the Graduated (Fair) Tax Amendment that will be voted on in November and hopes to change 
the Illinois constitution which currently has a flat income tax.  

This amendment is controversial with the following considerations: 

PROS –  

• Most Illinois residents will not pay more, only if you make $250,000+/per year; 

• Those making $1 million or more, will be taxed at 7.99%; 
• Projected additional revenue from this change: $3.4 billion; 

• Our pensions are not taxed (source for above: Governors State University SUAA 
newsletter). 

CONS – 

• Neighboring states (Indiana, Iowa, Kentucky, and Missouri) have lower taxes, while 

Illinois is headed in an opposite direction; 

• Corporate income tax will be 10.45% (3rd highest in country); while pass-through income 
tax at a top rate of 9.45% (4th highest nationwide). So, there is a risk that companies will 

leave Illinois, although that is not likely (source for above: IllinoisPolicy.Org); 
• Corporate tax comparisons by state: NY (6.5%); CA (8.84%); IA (12%); MN (9.8%); WI 

(7.9%) and PA (9.99%).  (Source: TaxFoundation.org). 



Other news includes state changes due to the COVID-19 pandemic. Gov. Pritzker has revised 
the state’s health regions from four to 11. This will allow some regions to shift to the next 
phase of the five phases, depending on their containment of the virus.  
 

Cook County is currently in Phase Three and there’s much debate regarding the return of 
students to classes for the fall semester and new school year.  

 
Harper College will stay mostly closed with most classes being taught on-line. There is a 

possibility for blended classes for those with labs, depending on guidance from the state.  
All on-campus events are cancelled, however there may be virtual events. 

 
 

 

Election Info for IL General Election on November 3, 2020 
 

Voter registration deadline: Tuesday, October 6, 2020 (on-line Sunday, October 18, 2020) 
Early voting: October 19 -November 2, 2020 

 
Deadline to request an Absentee Ballot: in-person – Monday November 2, 2020; Post-received 

by Tuesday, November 17, 2020. 
 
Vote-by-mail applications are available to complete NOW. In case COVID-19 flares up around 
election time, this is a safe way to exercise your right to vote. All requests by mail must be 
received by the election authority by October 29, 2020. Or you can complete the on-line 

request, which only takes a couple of minutes: 
 
https://mailvoting.cookcountyclerkil.gov/?T=637311077649254352 

 
For more info about registering to VOTE-BY-MAIL 
 
https://elections.il.gov/electionoperations/VotingByMail.aspx 
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